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Major Macro Economic Indicators 

Indicators Period 2018-19 2017-18 Growth 

GDP Growth Rate (in percentage) FY 2017-18 - 7.86*  

Rate of Inflation     

Twelve Month Average (in percentage) January  5.51  5.82 -5.3% 

Point to Point (in percentage) January  5.42  5.68 -4.6% 

Export (EPB) (US$ million) Jul-Jan  24,179.59   21,324.90  13.4% 

Import (C&F) (US$ million) Jul-Dec  30,070.70   28,440.90  5.7% 

Remittances (US$ million) Jul-Feb  10,410.29   9,461.23  10.0% 

Current Account Balance (US$ million) Jul-Dec  (3,082.00)  (5,066.00) 39.2% 

Foreign Exchange Reserve (US$ million) February  32,234.01   33,368.14  -3.4% 

Interbank Taka-USD Exchange Rate (Average) (BDT/US$) February  83.95   82.96  1.2% 

Reserve Money (BDT crore) January  228,027.60   210,320.60  8.4% 

Broad Money (BDT crore) January  1,154,557.80   1,048,062.10  10.2% 

Tax Revenue (NBR) (BDT crore) July-Dec  98,027.76   92,163.01  6.4% 

Total Domestic Credit (BDT crore) January  1,086,835.70   950,843.50  14.3% 

Net Credit to the Govt. Sector January  98,917.10   81,033.40  22.1% 

Credit to the Other Public Sector January  24,110.70   18,395.20  31.1% 

Credit to the Private Sector January  963,807.90   851,414.90  13.2% 

Interest Rate on Advances (in percentage) December  9.49   9.35  1.5% 

Interest Rate on Deposits (in percentage) December  5.26   4.91  7.1% 

Interest Rate Spread (in percentage) December  4.23   4.44  -4.7% 

Classified Loan to Total Outstanding (in percentage) December  10.30   9.31  10.6% 

Excess Liquidity of the Scheduled Banks
#
 (BDT crore) December  76,393.10   86,696.39  -11.9% 

Call Money Rate (weighted average) (in percentage) February  4.53   4.28  5.8% 

Interest Rates on Treasury Securities (in percentage)     

91-Day T-bill March  3.30   3.30  0.0% 

182-Day T-bill March  3.80   3.69  3.0% 

364-Day T-bill March  3.90   4.00  -2.5% 

2-Year BGTB March  5.40   5.40  0.0% 

5-Year BGTB February  5.99   5.99  0.0% 

10-Year BGTB January   7.63   7.39  3.2% 

15-Year BGTB January   7.68   8.24  -6.8% 

20-Year BGTB January   8.44   8.54  -1.2% 

Interest Rate on 30-day BB Bill (in percentage) Mar-18  2.96   2.97  -0.3% 

Interest Rates on Repo & Reverse Repo (in percentage)     

Repo (1-3 day) February  6.00   6.75  -11.1% 

Reverse Repo (1-3 day) February  4.75   4.75  0.0% 

Breakdown of Major Exports     

Woven Garments (US$ million) Jul-Jan  10,076.90   8,748.74  15.2% 

Knitwear (US$ mn) Jul-Jan  10,140.58   8,906.38  13.9% 

Breakdown of Import L/C Opening (US$ million) Jul-Jan  35,437.09   45,667.01  -22.4% 

Food grains (Rice & Wheat) Jul-Jan  922.84   2,779.25  -66.8% 

Capital Machinery Jul-Jan  2,969.93   3,855.54  -23.0% 

Petroleum Jul-Jan  2,374.65   1,934.55  22.7% 

Industrial Raw Materials Jul-Jan  11,977.98   11,409.17  5.0% 

Others Jul-Jan  17,191.69   25,688.50  -33.1% 

Breakdown of Import L/C Settlement (US$ million) Jul-Jan  32,598.32   29,646.88  10.0% 

Food grains (Rice & Wheat) Jul-Jan  815.22   1,965.38  -58.5% 

Capital Machinery Jul-Jan  2,901.28   3,095.54  -6.3% 

Petroleum Jul-Jan  2,432.50   1,638.82  48.4% 

Industrial Raw Materials Jul-Jan  11,587.53   10,313.29  12.4% 

Others Jul-Jan  14,861.79   12,633.85  17.6% 

* Revised GDP Growth Rate; # Total liquid assets less required liquidity (SLR) 
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News in Brief on Major Macro-Economic Indicators 

FY ’16 to be new GDP base year 
The Financial Express; February 20, 2019 

 The local statistical agency has said it will adopt a new 
base year for calculating the Gross Domestic Product 
(GDP) effective from July 2020 and it is expected to 
raise the size of the economy by at least 10 per cent. 

 Under the rebasing procedure, the fiscal year 2015-16 
(FY '16) will be the new base year replacing the existing 
FY '06. 

 Statistical agencies across the globe usually adopt the 
base year actually including new products and services.  

 On the last occasion the economy had expanded by 
around 12 per cent. 

Remittance inflow increases by 9.31% in seven months 
Dhaka Tribune; February 10, 2019 

 Expatriate Bangladeshis sent $9.08 billion remittances 
during the first seven months of the current fiscal 
2018-19, which is 9.31% higher than the same period 
of the preceding year. 

 The country received $8.31 billion remittances during 
July to January in 2017-18 fiscal year. 

 The flow of remittances into the country shows 
upward trend in the current fiscal 2018-19 as the 
Bangladesh Bank has taken measures to streamline the 
legal channel for encouraging nonresident 
Bangladeshis (NRBs) to send money to the country. 

 Recent flow of remittance indicates that it is gradually 
increasing and this trend is likely to continue in the 
upcoming months. 

 
Source: Bangladesh Bank Website. 

Inflation rises after 16 months 
The Daily Star; March 01, 2019 

 Inflation rose in January—for the first time in the last 
16 months—due to a hike in food and non-food prices. 

 Inflation stood at 5.42 percent in the first month of the 
year, up seven basis points from the previous month. 

 Inflation has been declining gradually since September 
2017 when it stood at 6.12 percent. 

 The January 2019's inflation was within the range of 
5.3 to 5.6 percent projected in the monetary policy 
statement announced by the Bangladesh Bank for the 
second half of the current fiscal year. 

 
Source: Bangladesh Bank Website. 

Pvt. Sector credit growth remains slow in Jan amid ADR 
adjustment pressure 
New Age Bd: March 05, 2019 

 Private sector credit growth remained at 13.2 per cent 
in January, far below the Bangladesh Bank’s target to 
achieve 16.5 per cent growth in the second half 
(January-June) of the fiscal year of 2018-2019. 

 The liquidity crisis in the banks ahead of advance-
deposit ratio adjustment as per the central bank-set 
deadline (March 31 this year) might be the major 
reason for slow disbursement of credit to the private 
sector. 

 Conventional banks have to increase advance (loan)-
deposit ratio to 85 per cent from 83.5 per cent and 
Islamic banks have to maintain IDR (income-deposit 
ratio) at 90 per cent instead of 89 per cent by the BB-
set deadline. 

BD gets $28b in foreign investment in five yrs 
The Financial Express; February 07, 2019 

 Bangladesh received more than US$ 28 billion in 
investment from 45 countries in the last five years with 
China investing the highest amount of US$ 8.11 billion. 

 According to the BIDA's statistics, the top ten countries 
in terms of investment size are: China (US$ 8107 
million), the UAE (US$ 7836 million), Saudi Arabia (US$ 
2461 million), Singapore (US$ 2261 million), the UK 
(US$ 1962 million), The Netherlands (US$ 1744 
million), the USA (US$ 1219 million), India (US$ 976 
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million), Thailand (US$ 637 million) and Japan (US$ 384 
million). 

Cut in savings tool yield rate likely 
The Financial Express; February 24, 2019 

 The government is considering reducing the yield rates 
of savings certificates. 

 A committee has been formed to assess the possible 
impact of the cut, particularly on the interest of the 
small savers. 

 If the yield rate is reduced, it will be higher than that of 
banks as they will consider the small savers' benefits. 

 We have formed a committee to assess the overall 
situation in the savings schemes. But we will give 
priority to the interest of small savers as social safety 
net is one of the important issues in the scheme. 

Taka losing value despite foreign exchange injection 
The Financial Express; March 02, 2019 

 The central bank has injected US$1.66 billion so far this 
fiscal year into the market, but the local currency 
keeps losing its value against US dollar. 

 The Bangladesh Bank (BB) is providing such foreign 
exchange support to help banks foot import payment 
bills, particularly for oil, capital machinery for power 
plants, liquefied natural gas (LNG) and fertilizer. 

 The central bank has sold $1.66 billion to the 
commercial banks as part of its ongoing support. 

 The US dollar was quoted at Tk 84.15 each in the inter-
bank foreign exchange market on February 25 against 
Tk 84.12 of the previous working day. It was Tk 83.90 
on January 02. 

 
Source: Bangladesh Bank Website. 

Rising buyer's credit puts pressure on reserves, exchange 
rate 
The Daily Star; February 24, 2019 

 Importers' appetite for buyer's credit from overseas 
sources shot up last year, in an ominous development 

for the country's foreign currency reserves and the 
exchange rate. 

 Buyer's credit is a loan facility extended to an importer 
by a bank or financial institution to finance the 
purchase of capital goods or services and other big 
ticket items. 

 The interest rate on buyer's credit from foreign 
sources, which the Bangladesh Bank allowed for 
importers in 2008, tends to be 6 percent in contrast to 
9 to 10 percent from local banks and financial 
institutions. 

Imports up by 10pc, trend may continue ahead of 
Ramadan 
The Financial Express; March 06, 2019 

 Bangladesh's overall imports grew by nearly 10 per 
cent in the first seven months of this fiscal year (FY), 
2018-19, following higher imports of intermediate 
goods and fuel oils. 

 The actual import in terms of settlement of letters of 
credit (LCs) rose to US$32.60 billion during the July-
January period of FY'19 from $29.65 billion in the same 
period of the previous fiscal. 

 The Bangladesh Bank (BB) predicted that the upward 
trend in import might continue in the coming months 
ahead of the holy Ramadan 

 
Source: Bangladesh Bank Website. 

Incentive pays off as exports to new mkts on upswing 
The Financial Express; February 15, 2019 

 The government's efforts to incentivize the exporters 
reaching out to new markets beyond the traditional 
export destinations are paying off. 

 The proceeds from exports to those new markets 
beyond the traditional destinations like the USA, 
Canada and the European Union have been on the 
upswing over the last several years, which is attributed 
to the incentive package. 

 The receipts from the new markets accounted for 
more than 16 per cent of the total clothing exports or 
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around US$ 5.0 billion per year over the last several 
years. 

 During the July-December period of 2018, the exports 
to the non-traditional markets hit nearly 45 per cent of 
the total receipts from clothing shipments, compared 
to the corresponding period of the previous fiscal year. 

Sweater exports see robust growth in July-January of FY19 
Dhaka Tribune; February 20, 2019 

 Bangladesh’s export earnings from sweaters, a sub 
sector of the apparel industry, has seen a sharp rise by 
18.57% in the first seven months of the current fiscal 
year (FY2018-19), due to improvement in production 
quality and introduction of upgraded technology. 

 From July–January FY2018-19, Bangladesh exported 
sweaters worth $2.93 billion, up from $2.47 billion in 
the same period a year ago, according to Export 
Promotion Bureau (EPB) data. 

 In the previous fiscal year (FY2017-18), Bangladesh 
earned $3.67 billion from sweater exports, posting a 
growth of 9.32%. 

 Industry insiders and trade analysts attributed the 
double digit growth to technological advancements, 
the US-China trade war, and improvement in product 
quality. 

Sugar prices to rise as global market swings into deficit: 
poll 
New Age Bd: February 12, 2019 

 World sugar prices are forecast to rise this year with 
the market swinging into deficit in the 2019/20 season. 

 Raw sugar prices were expected to end the year at 
14.60 cents per lb, up 15 per cent from Friday’s close, 
according to the median forecast of responses. The 
world sugar balance was seen switching to a deficit of 
1.90 million tonnes in 2019/20 compared with a 
surplus of 2.55 million in 2018/19. 

 The shift was partly driven by a forecast fall in India’s 
production to 29.50 million tonnes in 2019/20 from 
32.00 million in 2018/19. 

Trade deficit narrows by 11% in first half of FY2018-19 
Dhaka Tribune; February 10, 2019 

 Bangladesh's trade deficit has narrowed by 11% in the 
first six months of the current fiscal year (FY2018-19), 
owing to a rise of exports and a slowdown of imports. 

 At the end of December 2018, trade deficit stood at 
$7.66 billion, down from $8.62 billion in the same 
period of the previous year. 

 During this six-month period, export earnings rose by 
14.01% to $20.16 billion from $17.69 billion, while 
import payments rose by 5.73% to $27.82 billion from 
$26.31 billion during the same period of the previous 
fiscal year (FY2017-18), according to latest data by the 
Bangladesh Bank. 

 
Source: Bangladesh Bank Website. 

ADP spending highest in six years 
The Daily Star; February 17, 2019 

 Development spending in the first seven months of the 
fiscal year has been the highest in six years, as the 
government's efforts to improve implementation is 
slowly bearing fruit. 

 Between July last year and January this year, the 
ministries and divisions spent Tk 62,282 crore, which is 
34.43 percent of the total annual development 
programme outlay, according to data from the 
Implementation Monitoring and Evaluation Division 
(IMED). 

 The amount is an increase of 13.82 percent year-on-
year. 

ADB to lend more to BD 
The Financial Express; February 06, 2019 

 The Asian Development Bank (ADB) said on Tuesday of 
extending its financial support further to Bangladesh's 
development in future. 

 One of the largest multilateral development partners 
for Bangladesh over the years, the ADB made a 
commitment of a record $2.1 billion worth of 
assistance in fiscal year (FY) 2017-18. 

 Its aid commitment in FY 2016-17 was also $2.1 billion 
for different projects. 

 In FY '18, the ADB disbursed $1.1 billion for different 
projects and programmers. It was $811 million in FY 
'17. 
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ACU payment pushes forex reserve down 
The Financial Express; March 07, 2019 

 Bangladesh has made a routine payment of US$1.15 
billion to the Asian Clearing Union (ACU) against 
imports during the January-February period of this 
calendar year. 

 After the payment, the foreign exchange (forex) 
reserve fell to $ 31.36 billion on Wednesday from $ 
32.39 billion of the previous working day. 

 We'll be able to settle around five months of import 
bills with the existing forex reserve. 

 The central bank has sold $ 1.70 billion to the 
commercial banks as part of its ongoing support. 
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